BTN: Annual General Mandate 2020 
On 17 Mar 2020, Binh Dinh Tunnel Brick Joint Stock Company announced the Annual General Mandate 2020 No. 82/ 2020/ NQ - DHDCD as follows: 

Article 1: Annual General Meeting of Shareholders of 2020 of Binh Dinh Tunnel Brick Joint Stock Company approves the following contents: 

I. Approve the report on result of business and production activities in 2019 and business operation plan for 2020; 

II. Approve the operational report 2019 and operation orientations in 2020 of Board of Directors;
III. Approve the operational report 2019 and operation orientations in 2020 of Supervisory Board;
IV. Approve the submission on approving audited financial statement of 2019 of the Company, specifically:
1. Balance sheet 

	No.
	Contents
	Figures at the end of year (31 Dec 2019)
	Figures at the beginning of year (01 Jan 2019)
	Comparison of the end of year and the beginning of year

	I
	Total assets 
	88,868,457,176
	92,726,911,147
	95.84

	
	In which: 
	
	
	

	
	· Current assets 
	15,524,195,164
	26,473,760,837
	58.72

	
	· Non- current assets 
	73,344,262,012
	66,289,150,310
	110.64

	II
	Total resources 
	88,868,457,176
	92,726,911,147
	95.84

	
	In which: 
	
	
	

	
	· Liabilities 
	37,824,693,923
	40,272,123,963
	93.92

	
	· Owners’ equity 
	51,043,763,253
	52,454,787,184
	97.31


2. Result of business and production activities  

	No.
	Contents
	Current year (2019)
	Previous year (2018)
	Comparison of current year and previous year

	1
	Total revenue and other income 
	23,489,222,790
	28,601,319,041
	82.13

	2
	Total expenses 
	22,503,008,657
	24,505,714,155
	91.83

	3
	Total accounting profit before tax 
	989,214,133
	4,095,604,885
	24.08

	4
	Cost of current corporate income tax 
	834,570,660
	859,200,132
	97.13

	5
	Profit after enterprise income tax 
	151,643,473
	3,236,404,754
	4.68


V. Approve the report on profit distribution of 2019 and the plan on profit distribution of 2020 as follows: 

1. Approve the submission on profit distribution of 2019: 
	No.
	Targets
	Amount (VND)

	1
	Distributed profit after tax 
	151,643,473

	2
	Profit after tax distributed to funds  
	151,643,473

	
	In which: 
	

	
	· Investment and development fund (100%) 
	151,643,473

	
	· Bonus and welfare fund (0%) 
	0

	
	· Bonus fund of Executive Board (0%) 
	0

	
	· Dividend payment in cash 0%/ charter capital (0%) 
	0


2. Approve the plan on profit distribution of 2020: 
	No.
	Targets
	Amount (VND)

	1
	Distributed profit after tax 
	- 1,680,000,000

	2
	Profit after tax distributed to funds  
	- 1,680,000,000

	
	In which: 
	

	
	· Investment and development fund (%) 
	0

	
	· Bonus and welfare fund (%) 
	0

	
	· Bonus fund of Executive Board (%) 
	0

	
	· Dividend payment in cash (%) 
	0


VI. Approve the submission on approving settlement of payment of remuneration, bonus of Board of Directors and Supervisory Board; settlement of salary, bonus of Board of Managers and Chief Accountant in 2019 and plan for 2020 as follows: 

1. Payment of remuneration of Board of Directors and Supervisory Board 
a. Settlement of 2019 

Total amount: VND 290,304,000

In which:

· Remuneration of members of Board of Directors: VND 185,472,000

· Remuneration of members of Supervisory Board: VND 104,832,000

b. Plan for 2020: 

Total amount: VND 414,489,600
In which:

· Remuneration of members of Board of Directors: VND 309,657,600
· Remuneration of members of Supervisory Board: VND 104,832,000

2. Salary fund of Board of Managers and Chief Accountant 

a. Settlement of 2019: 

Total salary: VND 870,728,273
Payment in advance (80%): VND 629,634,794
Unpaid amount: VND 241,093,479 

Provision of 17% for the next year: VND 60,993,479 

Remaining amount of 2019 need to be paid: VND 180,100,000
b. Plan for 2020; 

Total planned salary: VND 574,430,540 

3. Bonus fund of Executive Board 

a. Settlement 2019 2018: 

Fund of 2019: VND 0 

Bonus (80%/ fund): VND 0 

In which: 

· Bonus of Board of Managers and Chief Accountant: VND 0 

· Bonus of Board of Directors: VND 0 

· Bonus of Supervisory Board: VND 0
b. Plan for 2019: none (when profitable, comply with regulations)
VII. Approve the Company's production and business development planning strategy in period of 2020 - 2025

VIII. Approve the submission on approving the targets of business and production plan for 2020 as follows: 

1. Targets of business and production plan: 

	No.
	Target
	Unit
	Plan for 2020
	Compared to implementation in 2019 (%)
	Note

	1
	Yield 
	
	
	
	

	
	Yield of production 
	1,000 bricks
	22,215
	215.20
	Burning brick: 5,000
Brick XMCL: 10,500
Brick AAC: 7,215

	
	Yield of consumption 
	1,000 bricks
	27,215
	201.83
	Burning brick: 10,000
Brick XMCL: 10,000
Brick AAC: 7,215

	
	Yield of transport 
	1,000 bricks
	13,608
	252.84
	Burning brick: 5,000
Brick XMCL: 5,000
Brick AAC: 3,608

	2
	Total revenues 
	VND million
	37,150
	199.50
	

	
	In which:
	
	
	
	

	
	· Revenues of products 
	VND million
	34,000
	194.85
	Burning brick: 9,000
Brick XMCL: 15,000
Brick AAC: 10,000

	
	· Revenues of services 
	VND million
	3,150
	268.54
	Burning brick: 800
Brick XMCL: 1,350
Brick AAC: 1,000

	3
	Profit before corporate income tax 
	VND million
	- 1,680
	-
	Burning brick: 500
Brick XMCL: 1,500
Brick AAC: - 4,000
Transport service: 320

	
	Profit after tax
	VND million
	- 1,680
	-
	

	
	Rate of dividend payment in cash
	VND per share
	0.00
	0.00
	Year 2019: VND 0.00 per share 

	
	Average income of laborer 
	VND million / person/ month
	6.00
	133.33
	Year 2019: VND 4.5 million/ person/ month 

	4
	Credit finance
	VND billion
	
	
	

	4. 1
	Demand for loans for production and business
	VND billion
	22.560
	63.92
	- Medium and long-term loan: VND 2.56 billion
- Short-term loan: VND 20 billion

	4. 2
	Customers' payment for debts
	VND billion
	25.165
	95.38
	- Medium and long-term debts: VND 5.165 billion
- Short-term debts: VND 20 billion

	4. 3
	Customers' payment for interest
	VND billion
	3.737
	150.56
	- Long-term interest: VND 2.137 billion;
- Short-term interest: VND 1.60 billion


2. Goals and measures for the 2020 plan
3. Select an audit company 

Authorize Board of Directors of the Company to select an audit company which meets enough conditions according to the regulation of the Ministry of Finance to audit the financial statement of 2020 of Binh Dinh Tunnel Brick Joint Stock Company.
IX. Approve 06 plans to exploit ground and assets of tunnel brick factory, inclusive of adjustment of charter capital from partners' capital;
X. Approve the submission on mobilizing medium and long-term capital, short-term capital from commercial bank credit, individuals and institutions for production and business activities of the Company in 2020
Total capital mobilized: VND 22.560 billion; medium and long-term loan: VND 2.56 billion; short-term loan: VND 20 billion;

Assign Board of Directors and Manager to implement according to their authority and existing regulations of the law.
XI. Approve the submission on amendment to and supplementation of charter of the Company about the change in its legal representative:

· Legal representative of the Company is Manager (General Manager)

XII. Approve the submission on allowing to purchase and sell shares from treasury shares of Binh Dinh Tunnel Brick Joint Stock Company
With the purpose of stabilizing supply and demand and value of share of Binh Dinh Tunnel Brick Joint Stock Company on UPCoM, approving: 
· Number of treasury shares not exceeding 10% of total number of shares issued
· Par value: VND 10,000 per share 

· Based on supply and demand situation and reference price of share on the stock exchange to decide number of bid and ask shares

Board of Directors plans the specific plan and implement according to the authority and existing regulation of the law 
Article 2: General Meeting of Shareholders assigns Board of Directors, Supervisory Board of Binh Dinh Tunnel Brick Joint Stock Company to hold and monitor implementation for this Annual General Mandate according to the regulation of law and the Charter of the Company 
        This Annual General Mandate is approved by the Annual General Meeting of Shareholders 2020 and takes effect from 01 Jan 2020
